AKK & Associates

Chartered Accountants

Independence Auditor’s Report
To the Members of Simply Sport Foundation

Report on the Audit of the Financial State ners

Opinion

We have audited the accompanving financial of Simply Sport Foundation (‘the Company’),
which comprise the Balance Sheet as at 31 March 2021, and the Statement of Income and
Expenditure for the year then ended, and a summary of the significant accounting policies
and explanatory information.

In our opinion and the best of our information i according to the explanations given to
us, the aforesaid financial statements give the iormation required by the Companies Act,
2013 (*Act’) In the manner so required and give a true and fair view, in conformity with the
accounting principle generally accepted in 1o incJuding the Accounting Standards
prescribed under section 133 of the Act, read vith rule © of the Companies (Accounts)
Rules, 2014 (as amended), of the state of affairs of the Cornpanv as at 21 March 2021, and
its excess of expenditure over income for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Our responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial “atements section of our
report. We are independent of the Company ir accordance with the code of Ethics issued
by the Institute of Chartered Accountants of India (“IC Al") together with the ethical
requirements that are relevant to our audit of the financial staternents under the provision
of the Act and the rules thereunder, and we have fulfilled our oth - r ethical responsibilities
in accordance with these requirements anc the Code of Ethics. Ve believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Director’s
Report, but does not include the financial statements and our aud tor's report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon

In connection with our audit of the financial statements, o responsibility is to read the
other information and, in doing so, consider v hother the other | formation is materially
inconsistent with the financial statem.nis, or our know o Jue obined in the audit or
otherwise appears to be materially misstated. If, Lased on the work we have performed,
we concludec that there is a material misstatement of this other inf 'rmation, we are required
to report that fact. We have nothing to repaort b this regard.
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Responsibilities of Management and Boa:d of Direciors for the Financial Statements

The accompanying financial statements have Lecn approved by the Company’s Board of
Directors. The Company’s Board of Dircctors is iosponsible for the matter stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the state of affairs, (nd cucess of income over expenditure of the
Company in accordance with the accounting principles genc rally accepted in India,
including the Accounting Standards pre scribed under section 133 of the Act, read with rule
7 of the Companies (Accounts) Rules, 2014 (as amended). [his re sponsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company ard tor preventing and detecting frauds and
other irregularities; selection and application of appropriate acc: unting policies; making
judgments and estimates that are rcasonable a1 prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting rocords, relevant to the
preparation and presentation of the financial siatements that give o true and fair view and
are free from material misstaternent, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless Board of Directors either mntends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opiricr. Peasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstaterment when it exists. Misstatements can arise
from fraud or error and are considered material if, individual or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Standards on Audiling, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material nicsiiioment o e financial statements,
whether due to fraud or error, design and periorm audit procedures responsive to
those risks, and obtain audit evidence ‘ha! is sufficient and (ppropriate to provide a
basis for our opinion. The risk of not detecting a materio] misstatement resulting from
fraud is higher than for one resulting irom orror - fravd may involve collusion,
forgery, intentional omissions, misreprescntations, o1 Le override of internal control;

e Obtain an understanding of internal contro! relevant to the qudit in order to design

audit procedures that are appropriate-in (ke circumstances t for the purpose of

expressng an opinion on/(yn‘eﬂ’m Hu ompane hg adequate internal
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*  Evaluate the appropriateness of acc ounting

*  Conclude on the appropriatencss of manaypemer i’

financial control with reference to finan.

nlsand the operating effectiveness
of such controls;
bolicies used and the reasonableness of
accounting estimates and related disclose, o o ade by management
obthe poing concern basis of
|

Otaited, whether a material uncertainty

oxists related toevents or condit mis that nay (g Stynithicant doubt on the ¢ ()mpanv'q

accounting and, based on the audit ovicon o

ability to continue as a going concern. Il we conclude th ta material uncertainty exists,

we are required to draw attention in our o dior ferortto the related disclosures in
the financial statements or, it such oo e nadequale, o m()(lify our opinion.
Our conclusions are based sn (e audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions mav cause the Company to

cease to continue as a going concern: an |

*  Evaluate the overall presentation, structurc and content of the financial statements,

including the disclosures, and whe b the financial statements represent the
underlying transactions and vents in 4 anner that achieves fair presentation.

We communicate with those charged with covernance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identif during our audit.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement o (he matters specified in paragraphs 3 and
4 of the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of section 143(11) of the Act, since in our
opinion and according to the information and explanations given to us, the said
Order is not applicable to the Company.

2. (A) As required by section 143(3) of the Act, based on our audit, we report, to the
extent applicable, that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief werc necessary for the purpose of our
audit of the accompanying financia! statermnents;

b)  Inour opinion, proper books of accounts as required by law have been kept by
the Company so far as it appears from our examinaiion of those books;

¢) The financial statements dealt with by this report are in agreement with the

books of accounts;

d) Inour opinion, the aforesaid financial statements comply with the Accounting
Standards speci1’i(ag,.u_:1d.[(-,x‘;«.kz7 tion 137 of the Act
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o)

(B)

On the basis of the written repre

fations tocerved from the directors and
taken on record by the board o Dires ors. none of the firectors is disqualified
as on 31 March 2021 from being pomted as 4 director in terms of section
L64(2) of the Act:

Inour opinion and to the best of our information and according to the

explanations given to us, the provicons of section 147 J(h) for reporting on the

adequacy of internal financial controls with roforen. o to financial statements
and the operating cifectiveness of wich controls | the ¢ ompany, are not
applicable

With respect to the other matters to he include in the Auditor’s Report in

panies (Audit and \uditors) Rule, 2014(as
amended ), in our opinion and to the best

accordance with rule 11 of the Cop,

ofourinformation and according to
the explanations given to us:

. the Company does not have i pending litigations which would impact its
financial position;

Il the Company did not have ant long-term contracts including derivative
contracts for which there were any material foresecable losses;

III.there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company; and

IV. the disclosure requirements re'ating to holdings as well as dealings in
specified bank notes were applicable for the period from 8 November 2016
to 30 December 2016, which are not relevant (o these financial statements.
Hence, reporting under this clause is not applicable.

(C) With respect to the matter io be included in the Auditors Report under section

197(16):

In our opinion and according to the information and explanation given to us,
during the current year, provisions of scction 197 of the Actare not applicable to
the Company. Accordingly, the matter to be included in the Auditors’ Report
under section 197(16) is not applicable.

For AKK & Associates
Chartered Accountants

Firm Registration No.: 0137,

Khalid Khan A Oy
N acco>

Membership No.: 218285
UDIN: 22218285AAAAAY5468

Partner

Place: Bangalore
Date: 29-Nov-2021
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Stmply Sport Foundation

Balance Sheet as at Y1 March 2021

AL amounts are in Indian Rupees (unless of) 1t e

Particulars ’ ot H March 2021 31 March 2020

Lquity and Habilities

Sharcholder's funde

Share capital i | 5,000,000
Reserves and surplus (9,15,296) <
sed 708 .
Non-current liabilities
I ong-term borrowings
Long-term provisions
Other Long term liabilities -
Current liabilities
Short-term borrowings
Trade payables 3 73,700
Other current liabilities | ,47,900
Short-term provisions
o 2,11,600
Total 776304 -

Assets

Non-current assets

Property, plant and equipment
- Tangible assets 5 41,399 )
- Intangible assets -

Non-current investments - -
Long-term loans and advances

41,399 -

Current assets

Cash and bank balances 6 7,34,905 -

Short-term loans and advances - -

Other current assets - R
7,34,905 -

Total 776304 -

Notes to accounts 9

Summary of Significant accounting policies 10

The notes referred to above form an integral par: of the financic! st tements

As per our report of even date

For AKK & Associates borand on behall of the Roard of Directors

Chartered Accountants
Firm's Registration No.: 0137795

0 Sumply Sport Foundation
CIN. USHI0KA2020NPL139740

Khalid Khan A Rishabh Telang
Partner Durector

Membership No.: 218285
UDIN: 22218285AA A AAY5468

DIN: 07322550

faumb

Bangalore Saraton Bangalore
29-Nov-2021 -1 L 20-Nov-2021




Simply Sport Foundation
Statement of income and expenditure for the y

earended 31 March 2021
ALamounts are in Indian Rupees (

unless otherwis Hod

I‘qﬂicular@ ) Na 1 March 2“2' - ~'-i'lﬁf\jl,]gr(h 2020
Income
Donations Received
Other income
Total - -
Expenditure
Emplovee benefits expense 197,000
Depreciation and amortisation ) 266
Other expenses 8 138,030
Total ),35,296 -
Excess of income over expenditure before tax (9,35,296) -
Less: Tax expense

- Current tax

- Deterred tax charge/ (credit) - -
Excess of income over expenditure after tax ) (93529 -
Earnings per share (1.34) -
Notes to accounts 9

Summary of Significant accounting policies

The notes referred to above form an integral part of the financial statements

As per our report of even date

For AKK & Associates
Chartered Accountants
Firm's Registration No.: 0137795/%’[\\)54;‘2\\\

A /_\/" A\
</ @

For and on behalf of the Board of Directors
of Simply Sport Foundation
CINSUS5700K A2020NPL139740

[ A
n VA : {
« | BANGALORE 1) L \,bi
=l \2\ %
\ 7\ < .
Khalid Khan A NN /,/_.\}{V/ Rishabh Telang
Partner /IJNQL;‘ o treclo N Director
Membership No.: 218285 DIN: 06672125 DIN: 07322550

UDIN: 22218285AAAAAY5468

Bangalore Bangalore Bangalore

29-Nov-2021 20-Nov-2021 29-Nov-2021
Forg Simply Sport Foundation

Authorized Signatory



Simply Sport Foundation
Notes to the financial statements for the year ended 31 March 2021
Allamounts are in Indian Rupees (unless otherwise slated)

Note 1: Share capital

Particulars

31-March-2021

31-March-2020

a) Authorized, Issued, Subscribed and Paid up Capital

Authorised
15,00,000 (Previous year:Nil ) Equity shares of ks ] cach

15,00,000

15,00,000

Issued, subscribed and paid up:
15,00,000 (Previous year: Nil) Equity shares of Rs 1 cach, fully paid up

15,00,000

15,00,000

(b) Reconciliation of the number of shares outstanding at the beginning and at the end of tie reporting year:

As at 31 March 2020

No. of shares

Amount

Particulars “As at 31 March 2021
Equity Shares -L\J:,. 551:&;:’7 Amount
Number of equity shares at the beginning of the year | -
Add: equity shares issued during the year 15,00,000 15,00,000
Number of equity shares at the end of the year CI500000 | 15,00,000

(c) Term/rights attached to shares

The company has only one class of equity shares having a par value of Rs.1 per share. Each holder of equity shares is entitled to one

vole per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,
after all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(d) Details of shareholders holding more than 5% shares is as set out below:

Particulars Asat31March 2021 As at 31 March 2020
Name of shareholder Number | Percentage Number Percentage
Ankit Nagori 14,85,000 | 99% - -
Rishabh Telang I 2L R £ E -
(e)

1) The company has not issued bonus shares since incorporation til! 31 March 2021

1) The company has not bought back any sharcs since incorporation nill 31 March 2021

5Q

{
ik

(
(1) The company has not issued shares for consideration other than cash since incorporation 1/ 31 March 2021.




Simply Sport Foundation
Notes to the financial statements for the vear ended 31 Maich
All amounts are in Indian Rupees (unless otherwise stated)

Note 2 : Reserves and surplus

Portiowlms ____ -
Income and expenditure account

Opening balanc

Add: Fxcess of income over expenditure for the yeas

Closing balance

Note 3: Trlgs pi_\'ahlot S

Particulars o
a) Total outstanding dues of micro enterprises and small enterpr

b) Total outstanding dues of creditors other than micro enterprise

and small enterprises

2021

o March 2021

(9,%.296)
(9,37,296)

31-March-2021

75,700

~ 31-March-2020

~ 31-March-2020

73,700

Total o
Note 4 : Other current liabilities o

Particulars - ~ 31-March-2021 31-March-2020
Pavable to: o o

- Emplyees 97,000 -

- Sports person 30,000 -

- Interns 5,000 -
Audit fee payable ,900 -
Total o 1,37,900 -
Note 6 : Cash and bank balances

Particulars 31-Marci-2021 31-March-2020
Balance with banks:

- in current accounts 7,34,905 -
Total 7,34,905 -




Simply Sport Foundation

Notes to the financial statements for !
Allamounts are in Indian Rupees (unles

wvearended 3 Narch 202

3s otherwise stated)

Note Z:‘I'Ej;ll(vyg~e‘lgg[\gfits expense

Particulars

Salaries and allowances

31-March-202

97,000

Total

2,97,000

Note 8: Other expenses

Particulars

. 31-March-2021

Sports persons expenses*
Event organising expenses
Advertisement expenses
Bank charges

Information technology expenses
Legal and professional fees
Donations

Stipend

Printing and stationery
Payment to auditors
Miscellaneous expenses

1,20,023
2,255
18,066
1,478
1416
1,833,800
2,50,000
14,000
128
5,900
964

Total

6,38,030

*Sports persons expenses includes:
Equipment expenses
Stipend

 3-March2020

: EMarch-ZOZU

24,623

95,400

[,20,023




Simply Sport Foundation
Note 5 :Property, plant and equipment and intangible assets

Gross block Depreciation Net block
Assets A
. Additions | Deletions Bk e Rep orthe Deletions st gl binn
31 Mar 2020 31 Mar 2021 | 31 Mar 2020 year 31 Mar 2021 | 31 Mar 2021 | 31 Mar 2020
Computer - 41,665 - 41,665 - 266 - 266 41,399 -
Total - 41,665 - 41,665 - 266 - 266 41,399 -




Simply Sport Foundation
Notes to accounts -9

All amounts are in Indian Rupees (unless otherwise stated

1.
(i)  Related party relationships
Name of the Party
Mr.Ankit Nagori
| Mr. Rishabh Telang
(ii) The Company has no transactions with the rel:
2. Auditors’ remuneration
Particulars
Statutory audit fees
3. Supplementary Statutory Information:
Particulars
(i) Earnings in foreign currency _ -
(ii) Expenditure in foreign currency i
(i) C.ILF. Value of imports -
_ (iv) Directors remuneration -
4. Earnings per share
Calculation of basic earnings per share.
Particulars
Excess of income over exﬁghai_tu re attributable
‘ to equity shareholders
' Number of weighted average shares ‘l
' considered for calculation of basic earnings per |
‘ share |
i ‘
Basic earnings per share of face value of Re |
each
5. Dues to Micro, Small and Medium Enterprises

)

Nature of relationship

Director

Director \

ated parties during the year.

S

March 31,2021 March 31, 2020}

-
“J

March31,2021 | March 31,2020
~Nil Nil
NIl Nil
NIl Nil
~ Nil Nil
March 31, 2021 March 31, 2020

(9,35,296.35)

698,630

(1.34)

The Management has iniliated the process of dentifviag enterprises which have




Enterprises Development Act, 2006

Accordingly, the disclosure in respect of the

amounts payable to such enterprises as at 31 March 2021 has been made in the

financial statements based on information 1

cewved and available with the Company.

The Company has not received any claim for interest from any suppliers under the

said Act.

Contingent liability

Contingent liability and capital commitments

The Company has no litigation or claire outstanding as on 31 March 2021 and 31

March 2020

Capital commitments

There are no capital or other commitments o+

For AKK & Associates
Chartered Accountants

Khalid Khan A
Partner
Membership No.: 218285
UDIN: 22218285AAAAAY5468

Bangalore
29-Nov-2021

on 31 March 2021 and 31 March 2020

For and on behalf of the Board of Directors
of Simply Sport Foundation
CIN: U85300KA2020NPL139740

(&f \’Q@j

Rishabh Telang
Director
DIN: 06672135 DIN: 07322550

Nagori

Direci)

Bangalore
29-Nov-2021

Bangalore
29-Nov-2021

.‘, ForéSimply Sport Foundation

Authorized Signatory
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Simply Sport Foundation
Note 10: Significant accounting policics

1. Company overview

Simply Sport Foundation ("the Company’) was inc orporated on 13-10-2020 under Section
8 of the Companies Act, 2013 (‘the Act’). The company is 1eyustered as company with
limited liability, without the addition of the world “Limited” or the words “Private
Limited”. The main object of the Company is (0 encourage, promote and develop all forms
and all manners of sports, through funds recoived in the form of voluntary contribution/
donation.

2. Significant accounting policies

2.1

Basis of preparation of financial statement ;

These financial statements have been prepared to comply in all material aspect with
applicable accounting principle in India, the applicable Accounting Standards prescribed
under section 133 of the companies Act, 2013 ('Act’) read with Rule 7 of the companies
(Accounts) Rules, 2016, as amended, and the other relevant provisions of the Act, to the
extent notified and applicable.

The Company, being a company registcred as limited bv shares under Section 8 of the
Companies Act, 2013 (‘the Act’), has prepared a Statement of Income and Expenditure
instead of a statement of profit and loss. The necessary details as per the schedule III to
the Act have been disclosed in the said statement of [ncome and Expenditure and the
notes forming part of the financia! stateren's.

2.2 Current/ Non-current classification

An asset is classified as current when it satistices any of the (ollowing criteria:

(@) It is expected to be realised in, or is intended for sale or consumption in, the
entity’s normal operation cycle;

(b) It is held primarily for the purpose of being traded;

(c) Itisexpected to be realised within twelve months after the balance sheet date; or

(d) Itis cash or a cash equivalent urless it is restricted from being exchange or used
to settle a liability for at least lwelve months after the balance sheet date.

All other assets are classified as non-cu: ~ent.
A liability is classified as current when it satisfice - ny of the following criteria:

(a) Itisexpected to be settled in, the entity s .o rmal operation cycle;

(b) Itis held primarity for the purpose of being taded;

(c) Itis due to be settled within twelve months after the balance sheet date; or

(d) The Company does not have i uncondivonal right to defer settlement of the
liability for at least twelve inontde afier the balance sheet date.

/'/()N Fo ™\
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mi‘ Simply Sport Foundation
; " Note 10: Significant accounting policies

2.3

24

2.5

All other liabilities are classitied as non-current

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and criteria set out in the revised schedule II] to
the Act. Based on the nature of activities of the Company, the Company has
ascertained its operating cvcle as 12 months for the purpose of current, non- current
classification of assets and liabilitics.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires
management to make estimates and assumptions that affect the reported amount of
assets, liabilities and disclosure of contingent liabilities on the date of the financial
statements and the amount of income and expenditure for the reportable period.
Management believes that the estimates made in the preparation of the financial
statements are prudent and reasonable. Actual results could differ from those estimates.
Any revision to accounting estimates is recognised prospectively in current and future
periods.

Donation
Donations received are accounted on the date of receipt.

Interest income
Interest income on back deposits is recognised on time proportion basis.

Property, plant and equipment/ intangible assets and depreciation / amortisation
Property, plant and equipment are stated at cost less accumulated depreciation /
amortisation and impairment loss, if any. I'he cost includes purchase price (excluding
refundable taxes, wherever such taxes are taken credit of) and other attributable expenses
related to the acquistion and installation of the asset.

Subsequent expenditures related to an item of property, plant and equipment are added
to its book value only if they increase the future benetits from the existing asset beyond
its previously assessed standard of performance.

Intangible assets are recognised only when it is probable that the future economic benefits
that are attributable to the assets will flow to the Company and the cost of such assets can
be measured reliably. Intangible assets are siated at cost less accumulated amortisation

and impairment loss, if any. All costs relating (o the acquisition are capitalised.
Depreciation on fixed Assets has been provided on the straight-line basis.
Depreciation on fixed assets is calculated on « straight-line basis using the rates arrived at

based on the useful lives estimated by the management. The Company has used the
following rates to provide dépyeciation on ts fixed assets as below:




Simply Sport Foundation
Note 10: Significant accounting policies

]
2.7

2.8

29

' Assels | Useful life

Computer & Accessories rvears

Impairment

The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired. If any such indication oxists, the Company estimates the
recoverable amount of the value in use. In assessine the value in use, estimated future
cash flows are discounted to their present value based onan anpropriate discount factor.
If such recoverable amount of the asset or the recoverable amount of the cash generating
unit to which the asset belongs is less than its carrying amount, the carrying amount is
reduced to its recoverable amount. The reduction is treated as an impairment loss and is
recognized in the Statement of Income and Expenditure,

If at the balance sheet date there is an indication that a previously assessed impairment
loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount subject to a maximum of depreciable historical cost.

Income taxes
Provision for taxation has not been made in the financial statements as the company has
been recognised and registered under Section 12AA of the Income Tax, 1961

Provision and contingent liabilities

The Company recognizes a provision when there is a present obligation as a result of past
(or obligating) event that probably requires an outflow of resources and a reliable
estimate can be made of the amount of the obligation. A disclosure for a contingent
liability is made when there is a possible obligation or « present obligation that may, but
probably will not, require an outflow of resources. When there is a possible obligation or
a present obligation that the likelihood of outflow of resources is remote, no provision or
disclosure is made.

Provisions for onerous contracts, i.e. contracts where the expected unavoidable costs of
meeting the obligations under the contract exceed the econoric benefits expected to be
received under it, arc recognised when it is probable that an outflow of resources
embodying economic benefits will be required to settle a present obligation as a result of
an obligating event, based on a reliable estimate of such obligation.

2.10 Leases

Leases arrangements where the risks and rewards incidental to ownership of an asset
substantially vest with the lessor are recognized as operating leases. Leases rentals on
assets taken on operating leascs are recognized as an expense in the statement of Income
and Expenditure on an accrual basis over the leases term.




Simply Sport Foundation
Note 10: Significant accounting policies

2.11 Cash and cash equivalents
Cash and cash equivalents presents in the - osh tlows statements consist of cash on hand
and unencumbered bank balance including deposits with oriyinal maturity of 3 months
or less.

2.12 Earnings per share
The basic earnings per share is computed by dividing the excess of income over
expenditure for the year by the weighted average number of cquity shares outstanding
During the reporting period
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